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The recent sale of the 
Hackett River project will see 
a worldwide leader in zinc 
mining claim stake to a por-
tion of Nunavut.

Vancouver-based explora-
tion company Sabina Gold and 
Silver has sold its stake in the 
"world-class asset" to Xstrata 
Zinc, a Swiss company hoping 
to capitalize on the project's 
anticipated reserves.

The Hackett River prop-
erty comprises nine mineral 
leases totalling 12,250 hec-
tares in addition to the Wish-

bone area, which comprises 
132 mineral claims covering 
107,227 hectares. 

The decision to sell the pro-
ject was an effort for Sabina to 
focus its attention and capital 
resources on gold-producing 
ventures.

"We're a junior exploration 
company with what we believe 
are world-class assets. Hackett 
River is major project that will 
produce concentrate so you're 
going to need infrastructure," 
said Nicole Hoeller, director 

of investor relations, and cor-
porate secretary for Sabina.

"We thought for the value 
of our shareholders, in the 
more immediate term and in 
the long term was in the gold 
side and we certainly couldn't 
take both projects ahead at the 
same time." 

Sabina went looking for a 
viable partner to take over the 
operations at Hackett River, 
ensuring the venture would 
start production with the 
resources the project requires.

"We embarked on a stra-
tegic process with BMO 
(Bank of Montreal) Capital 
Markets looking for a 
partner, Xstrata Zinc 
was very interested in 
the project and they 
are trying to increase 
their Canadian profile 
here, and enhance their 
Canadian operations," 
Hoeller said. "They 
were the most aggres-
sive when it came to 
looking at Hackett."

The sale of the Canadian 
commodity extraction project 
to a non-Canadian company 
was handled properly, accord-
ing to Hoeller and was open to 
all Canadian companies that 
showed interest. 

"Well this is the Canadian 
division of Xstrata. We did 
have to get competition act 
compliance which we received 
so they're weren't any issues 
with that," Hoeller said. 

"We all think it's a good 
thing for Nunavut because 
you've got another major com-
pany in there, certainly a com-
pany that is the biggest zinc 
company in the world, that 
has the means, the technical 
resources and the financial 
resources to push a big project 
like Hackett River forward 
sooner."

The project, which is still 
in its infancy, has had both 
companies invest in explora-
tion studies, leading to a con-
dition of sale, that the project 
will see a financial injection 
in the coming years.

"They have to spend $50 
million on the project over 

the next four years to push it 
toward development," Hoeller 
said. "If they don't then we 

can buy the project 
back for what they've 
put into the ground."

In addition to the 
cash injection, Xstrata 
will grant a silver 
royalty to Sabina to 
acquire the properties. 

"What that does 
is give us an initial 
cash infusion of $50 

million but it also leaves us 
exposed to the upside in silver 
price," Hoeller said. 

"(Because) we have a 
22-and-a-half per cent royalty 
on the 190 million ounces of 
silver that they produce and 
12-and-a-half per cent on all 

the silver thereafter. That def-
initely comes to us as cash 
flow at no cost or we could use 
that royalty and we can sell 
it to raise money to finance 
Back River or we can use it as 
collateral as bank debt."

"The prospective Hackett 
River and Wishbone explora-
tion properties are early stage 
opportunities that could pro-
vide additional mined zinc 
production to complement our 
Canadian operations," said 
Santiago Zaldumbide, chief 
executive and executive dir-
ector Xstrata Zinc, said in a 
press release.

"This transaction is aligned 
with our commitment to con-
tinuously seek value-enhan-
cing projects for Xstrata Zinc, 
the world's leading integrated 
producer of zinc, and provides 
us with entry into a highly 
prospective region."

Mining giant takes over Nunavut project

Sale of Hackett River
bodes well for zinc miner 

by Sara Wilson 
Northern News Services

Hackett River, Nunavut

Company: Xstrata 
Location: Western Kitikmeot region 
Estimated reserves: The project would 
produce concentrates of 182.8 million ounces 
of silver, 4.8 billion pounds of zinc, 311 million 
pounds of copper and 300,00 ounces of gold 
over 16 years.
Conditions of sale: Xstrata needs to spend 
$50 million on the project over four years, with 
silver royalties of 22.5 per cent on 19 million 
ounces of silver.
About Xstrata: Headquartered in Madrid, 
Spain, Xstrata's zinc and lead operations and 
exploration projects are located in Australia, 
Canada, Germany, Peru, Spain and the United 
Kingdom.
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NTI's Uranium 
Mining Policy

GUIDING PRINCIPLE
Uranium exploration and mining must be 
carried out in an environmentally and socially 
responsible way and the uranium that 
results from the mining shall be used only 
for peaceful and environmentally friendly 
purposes.

OBJECTIVES
The objectives of NTI's uranium mining policy 
are to:
• �Support Responsible and Peaceful Uses 

of Nuclear Energy
Nuclear energy will be used for peaceful 
and environmentally responsible purposes. 

• �Require Benefits from Uranium 
Exploration and Mining

Uranium exploration and mining in 
Nunavut will bring significant economic 
benefits to Inuit. 

• Ensure Protection of Human Health 
Uranium exploration and mining will be 
carried out in a manner that protects the 
health and safety of the workers and of all 
Nunavummiut.

• �Limit Impacts of Uranium Exploration 
and Mining

Uranium exploration and mining will be 
carried out in a manner that will not cause 
significant adverse effects on people, the 
environment or wildlife.

• Promote Participation of Inuit 
Inuit of affected communities will be given 
an opportunity for full and meaningful 
participation in both the environmental 
assessment process and the operations of 
a uranium mining project.

NTI-kut Uraniumik
Uyagakhiurnirmut

Atuagat
AUYARUT TUNNGAVIAT
Uraniummik nalvarhiurniq uyagakhiurniglu 
havariyauyarialik avatimik inungniglu kamattiarluni 
uraniumlu uyagakhiuqtauyuq atuqtauniaqquq 
quiliqtanaqnaittumik avatimut hapirnarnaittumik. 
PITJUTIGIYAUYUT
Pitjutigiyait NTI-aip uraniummik uyagakhiurnirmut 
atuagat ukuat:
• �Ikayuqturluni Kamattiaqtumik 

Quiliqtanaittumiglu Atuqtauniit 
Utiqtarnaqtut

Utiqtarnaqtut atuqtauniaqtut quiliqtanaittumik 
avatimullu hapirnaittumik.

• �Ikayuutauyarialgit Uraniummik 
Nalvaarhiurniq Uyagakhiurniglu

Uraniummik nalvaarhiurniq uyagakhiurniglu 
Nunavuntikitjutauniaqtut angiyunik 
maniliurnikkut ikayuutikhanik Inungnut. 

• Naunaillutik Hapummiyauniaqtut Inuit 
Anniaqtailiniat

Uraniummik nalvaarhiurniq uyagakhiurniglu 
havariyauniaqtuq pilutik hapumminiaqlugit 
annaiqtailiniat anniqtailiniallu havaktut 
tamaitalu Nunavunmiut.

• �Aktumayuqarluanngiluni Uraniummik 
Nalvaarhiurniq Uyagakhiurniglu

Uraniummik nalvaarhiurniq uyagakhiurniglu 
havariyauniaqtuq pilutik ihuilitjutaunnaittumik 
angiyumik nakuunngittumik aktumaqarluni 
inungnut, avatimut umayunullu.

• Inuit Ilauquhimaarlugit
Inuit aktumayauyunit nunalingnit 
angmaumaviuniaqtut iluingayumik 
ilauttiaqtitaulutiglu tamarmingni avatilirinirmi 
aulaniinnilu uraniummik uyagakhiurvini 
havaktuni.

For a copy of our Uranium Mining Policy or 
for any information regarding our mineral 
properties or exploration agreements, please 
visit our website at:

www.tunngavik.com
or contact:

Keith Morrison, Senior Advisor 
– Minerals, Oil and Gas Management
Nunavut Tunngavik Incorporated
P.O. Box 1269, Cambridge Bay, NU X0B 0C0
Phone: (867) 983-5600 Fax: (867) 983-5624
Email: kmorrison@tunngavik.com

¥∂flî ê∏ˆ›ú é´ˆîí 
¥ÙÀÄîê´ú ÇÕË∏≤ÖÍ≤Í≠î 

ÖêÖ°ˆî
ÖêÖÒπœÀíÇÀÒ Ø¿úíÄÕ‰Ö¿ú
¥ÙÀÄîê´ú Î∂Õ∏≤Ò Ö±Ø ÇÕË∏≤ÖÍ≤Ò 
á¿‰ÖÙÕ‰ÖÔÒâÒ Ö·é´ú Ö±Ø ÄµπÍ´ú öØîéÖÒê´ú 
áœÀπÔÍ¬≤ Ö±Ø ¥ÙÀÄîêÒ áÕÇÀÒ ÇÕË∏≤ÖÍ≤Í´ú 
ÖêÒíÇ°ÕÒâÒ ïπÖ≤ Ç∂íÍ≤ÇÚîê≠î Ö±Ø Ö·é≠î 
áÇÀ´ú áœÀéùÕÇÀÔÍ¬≤.

á∂ªÖ°Äî
á∂ªÖ°Úî ¥∂flî ê∏ˆ›ú é´ˆîí ¥ÙÀÄîê´ú 
ÇÕË∏≤ÖÍ≤Í≠î ÖêÖ°´éüî ÄØÄ°ªÖÍ≤Çflî:
•ÄöÀÒªÍ≤Ò öØîéÖÍ¬≤ Ö±Ø Ç∂íÍ≤ÇÚîê≠î 
ÖêÒíÇ≤Ú∏≤ú ¥ÙÀÄîê´î É±ØÒòéî

¥ÙÀÄîê´î É±ØÒòéî ÖêÒíÇ°ÕÒâÒ 
Ç∂íÍ≤ÇÚîê´ú Ö±Ø Ö·é´ú öØîéÖÍ¬≤ 
áœÀéùÕÇÀÔÍ¬≤.

•�á¿ÇπÖúΩÒíÔ‰ÖÔÒéîéflî ¥ÙÀÄîê´ú 
Î∂Õ∏≤Í´î Ö±Ø ÇÕË∏≤ÖÍ≤Í´î

¥ÙÀÄîê´ú Î∂Õ∏≤Ò Ö±Ø ÇÕË∏≤ÖÍ≤Ò ¥∂fl´ 
ΩÒïÊíÇ≤ÖÒâÒ á±Ø‰°ƒ∏≤ú ó∂ÇÕ¿ÇÊééüî 
á¿ÖπÖúΩ≤ú Ä¥∏¥î.

•�ΩâœÕÇéîé∂ª∏≤Ò Ä¥Äî Ä¬πÚ∏≤ú
¥ÙÀÄîê´ú Î∂Õ∏≤Ò Ö±Ø ÇÕË∏≤ÖÍ≤Ò 
á¿‰ÖÙ≤ÖÒâÒ áœÀπÔÍ¬éú Ωâœ«≤ÔÒê´ú 
Ä¬πÚ∏≤ú Ö±Ø Öîí∂Òê¨îíÄ¿Õ‰ÖÔÍ≤Ú∏≤ú 
ÄÒö∂ÄÕÒéî Ö±Ø íØÄí ¥∂fl±´Çî.Ú

•�ï∆¿ÔÒéîé≤Ò ÖîêíÒπ≤Ú∏≤ú ¥ÙÀÄîê´ú 
Î∂Õ∏≤Çç Ö±Ø ÇÕË∏≤ÖÍ≤Çç

¥ÙÀÄîê´ú Î∂Õ∏≤Ò Ö±Ø ÇÕË∏≤ÖÍ≤Ò 
á¿‰ÖÙ≤ÖÒâÒ áœÀπÔÍ¬éú á±Ø‰°ƒúòî 
∑±ØÚîê´ú ÖîêÒπ≤Ô∏Úîê´ú Ä¥∏≤ú, Ö·é´ú 
Ç„·√∏≥î ÉØÀ≤ú.

•áÔíÇéîé∂ªÖÍ≤Ò Ä¥∏≤ú
Ä¥Äî ÖîêÒíÇÀ≤ ¥∂¿∏≥îêî á›îΩÔÒéíÇ≤ÖÒâî 
Ô¥¿∞Ò Ö±Ø ÖëéÔÒêúòî áÔíÇéíÇ∂ª∆¬éú 
íØúó∏≤ Ö·éÇç ÔÇ«ùÖÒíÇ·∆¿Ö≤ˆ≤ Ö±Ø 
ÖÇƒéíÇé∆¬ü ¥ÙÀÄîê´ú ÇÕË∏≤ÖÍ≤Í≠î 
á¿‰ÖÙÀÒ.

Öœ«ù∏≤ú áÀØüîπ ¥ÙÀÄîê´ú ÇÕË∏≤ÖÍ≤Í≠î 
ÖêÖ°îí Ç„·√∏≥î Ô¥ÄîêÄ∏∂Í≤ú êïπùÖÊéúΩ≤ú 
á∆¬ü ÇÕË∏≤ÖËîΩ¿‰≤Í≠î ¥∂Ìéîí Ç„·√∏≥î 
Î∂Õ∏≤Í≠î ÖÚÔéûüéî, Öè íò≤ÖÍ¬ü Ä∏ê≤Öî´ 
íòÕúΩÇéîé›çâî Ç·≤:

www.tunngavik.com
Ç„·√∏≥î ÇÔÍ›ù¬ü:
óî ≠Ö‰Ω∏, Ì„·π∏≤ÒΩÒ ÇÔÇœ«« – ÇÕË∏≤ÖËîΩ≤ú, 
ÇÒªÖ¬¿‰≤Í´ú Ö±Ø °Ω¡¿‰≤Í´ú ÖÇƒîé≤Ò
¥∂flî ê∏ˆ›ú é´ˆî
ééÒöìÍ›ú 1269, ÄÔ¬úëîéÖÒ, ¥∂flî X0B 0C0
ÇƒÇî: (867) 983-5600 ªúöÀÒ: (867) 983-5624
ÔËΩÇÕúòî: kmorrison@tunngavik.com

Atjinganik Uraniummik Uyagakhiurnirmut Atuagapt-
ingnik uvvaluuniit allanik tuharumaguvit mighaagut 
uyaqqatigut nanminiqutiptigut nalvaarhiurutitigulluuniit 
angirutinik, pularlugu qaritauyakkuurvikput uvani:

www.tunngavik.com

turaqvigiluguluuniit:

Keith Morrison, Atuagaliuqtilluaq 
– Uyaqqanik, Urhuryuanik Gasiliniglu Munaqti 
Nunavut Tunngavik Incorporated
P.O. Box 1269, Cambridge Bay, NU X0B 0C0
Talafun: (867) 983-5600
Kayumiktugrut: (867) 983-5624
Qaritauyakkut titigarvia: kmorrison@tunngavik.com
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•�ArcelorMittal makes Baffinland gather steam
•�Selwyn and Chihong team up on massive zinc deposit
•Harry Winston digs further around Lac de Gras
•�Recovered diamonds make Jericho prospects shine

Feds invest 
training dollars 
in Prairie Creek 
workforce
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Nunavut Arctic College 
congratulates Nunavut Trades Training 

Centre Graduates
Staff of Nunavut Arctic College congratulates 

Trades Access program graduates David Manilak, 
Heather Kolit and Robert Putulik 

at their graduation in Rankin Inlet.

Proud Hall Beach Camp Cook Graduates 
look forward to Sizzling Careers!

Students with the Hall Beach Camp Cook program 
celebrate their graduation on April 14, 2011.

Hamlet of Arviat 
Diamond Drillers Training Program
12 students from Arviat began the 10-week training 
program in September which will run until December 2011. 
A second course is scheduled for January 2012 and will be 
open to residents of other Kivalliq communities.

Nunavut’s Number one Resource

For more information on mining programs 
and other courses offered at 
Nunavut Arctic College 
contact the Registrar’s office 
toll-free 1-866-979-7222 
or visit your Community Adult Educator 
or download an application form at

www.arcticcollege.ca

 youth of Today.
Preparing them for the future is our 
#1 priority at Nunavut Arctic College.

At Nunavut Arctic College we help bridge 
the Nunavut of yesterday to the Nunavut of tomorrow.

is the


